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Date: May 22, 2025 
To 
 
The Manager- Listing 
The Listing Compliance Department 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
NSE Scrip Symbol: ISHAN 
 
Dear Sir/Ma’am,  
 
 

Sub: Outcome of the Board Meeting of the Company pursuant to Regulation 33 of the SEBI 
(Listing Obligations & Disclosure Requirements) Regulations, 2015, as amended 

 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (“Listing Regulations”), as amended, we wish to inform you that the Board of Directors of Ishan 
International Limited (“the Board” and “the Company” respectively) at their meeting held today at 06:00 
P.M. through video conferencing, inter alia, transacted the following businesses: 
 

1. Based on recommendation of Audit Committee, Considered and approved the Standalone Audited 
Financial Results of the Company for the half year and year ended March 31, 2025. 

2. Considered and took note on record the Auditor's Report issued by M/s. Hiren Butch Associates, 
Chartered Accountants (FRN: 116131W), Statutory Auditors of the Company along with 
“Unmodified Opinion” thereon. 

Trading Window: Further, pursuant to the provisions of SEBI (Prohibition of Insider Trading) Regulations, 
2015 (“PIT Regulations”) as amended, and the Company’s code of conduct for prevention of insider 
trading, the trading window for trading in the securities of the Company has been closed from April 01, 
2025 and will remain closed until the end of 48 hours after the aforesaid financial results are made public 
for the Directors, KMP’s, Designated Persons, Connected Persons and their immediate relatives i.e. till May 
24, 2025 
 
The meeting of the Board of Directors concluded at 06:28 P.M. 
 
You are requested to take the same on records. 
 
The above information shall also be hosted on website of the Company at www.ishanglobal.com. 
  
Thanking You, 
For Ishan International Limited  
(Listed with NSE (Emerge) 
 
 
 
Shantanu Srivastava                                       
Managing Director & CEO                            
DIN: 00022662                                                 

 

Shantanu 
Srivastava

Digitally signed by 
Shantanu Srivastava 
Date: 2025.05.22 
19:48:01 +05'30'
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Date: May 22, 2025 

To 
 
The Manager- Listing 
The Listing Compliance Department 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
NSE Scrip Symbol: ISHAN 
 
Dear Sir/Ma’am,  
 
 

Sub: Declaration on Auditor’s Report with Unmodified Opinion under Regulation 33 (3) (d) of  
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

 
 

In terms of Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 
2015, as amended, we hereby confirm and declare that Statutory Auditors of the Company, M/s. Hiren 
Butch Associates, Chartered Accountants (FRN: 116131W) have issued an Auditor’s Report dated May 22, 
2025, with unmodified opinion, on the Standalone Audited Financial Results of the Company for the half 
year and year ended March 31, 2025. 
 
The Board of Directors considered and took note of the same. 
 
Kindly take the same on your records. 
 
Thanking You, 
 
 

For Ishan International Limited  
(Listed with NSE (Emerge) 
 
 
 
 
Shantanu Srivastava                                        
Managing Director & CEO                            
DIN: 00022662                                                 
 
 

Shantanu 
Srivastava

Digitally signed by 
Shantanu Srivastava 
Date: 2025.05.22 
19:48:27 +05'30'
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ISHAN INTERNATIONAL LIMITED

(Formally Known as lshan lnternationl Private Limited)
STANDALONE STATEMENT OF ASSETS AND LIABTLITIES AS ON 31ST MARCH, 2025

on behalf of Board of

DIN No.06823562
Place: New Delhi
Date:22.05.2025

Amount in

6re)

DIN No.00022662
Place: New Delhi
Date:22.O5.2O25



ISHAN IUTERNATIONAL tlMtTED
(Formally Known as lshan lnternational private limited)

Audited Standalone Financial Results of lshan lnternational Limited
For the half year and year ended on 31st March, 2025

Taxes of Earlier years' written back

Items - Public lssue Expenses,flransf to sec

Items not to be reclassified subsequently to profit or loss

Gain/(loss) on fair value of defined benefit plans as per actuarial

income for the vear, net of tax
income for the year, net of tax

DIN

Datei22.05.2025

DIN

Datei 22.05.2025



ISHAN IiITERNATTONAL LIM]IED
(Fomally Known as llhan lntornational Prlvato Llmlted)

Cash Row Slatemeni lor lhe Period endod 3ld March, 2025

Notes:
1. The above Cash FLow Statement has been prepared under the 'lndirect Method'as set out in Accounting Standard - 3
on'Cash Ftow Statements'prescribed by the Companies (Accounting Standard) Rules,2006.
2. Previous yea/s figures have been regrouped/rearranged wherever necessary to conform to the current yea/s
presentation.

ol the Boatd ot Directors

Particulars
A5 on 31.03.2025 As on 31.03.2024

A Cash tlow lrom o!etatino activities
Net Profit / (Loss) before extraordinary items and tax
Adiustments for:

Deoreciation and amortisation
0eferred Tax
FinanEe costs
Acturiat Gain on oratuitv
lnterest income

Ooeratino orofit / (toss) before workino caoitat chanoes
Chanoes in workino caDital:

Adiustmenls for /increasd /decrease in oDeralino essels:
lnventories
Trade receivables
Short-term loans and advances
Other Current Assets
Other non-current assets

Adiustments for increase / fdecreasd in oDeratino liabilities..
Trade oavabtes
0ther current Liabitities
Short-term orovisions
Current Tax LiabiLities
Lono-term Drovisions

Cash oenerated from oDerations
Net income tax (paid) / refunds
Nel cash ttow lrom / (used ln) oDeralinq activities (A)

B. Cash ,low from investino activilies
Reduction in CWIP
Deferr€d Tax (Assets) / Liabitities created
Addition to fixed Assets
lnterest received
Lono term [oans and advances
Non Current lnvestment

Net cash llow lrom / (used in) investinq activities (B)

C. Cash tlow trom linancino aclivilies
Proceeds from Issue of Share CaDitat (lnctudinq Share Premium)(Net of lssue Exo.)
lncrease / (Decrease) in Iono-term borrowinos
lncrease / (Decrease) in other short-term borTowinos
Sate of fixed assets
Monev Received Aoainst Share Warrants
Provision for Exoected Credit loss made out from Reserye and SurDlus
Finance cost
Dividends oaid

Nat .,<h flow fr.m / ltr.ai ihl lih,h.lhn ,divilt.e lcl

5L.Ai
1.6(

-36.1(

856.1(

139.0t
1671.0r

-18.9:
0.0(

3330.6r
-6026.6t

-19.5',
-19.5i

1.4t
-17.8t

36.1(

-0.7'
-2.89

28.8!

-23.5',1

-130.41

-177.8r
-5914.17

il.06
0.00

53.34
6153.72

-3.84

16.20
0.00

59.32
4.06

-58.54

-21.68
-43.38
58.54

1.82

-22.06

0.00
0.69

84.43

?1 nL

t05.41

-22.09
7.36

7tt.Li
2',t.11

l6.t

tal

-26.74

0.0c
-t!1.81
45.ti

0.0c
0.0t

-135.8:
-54.Ai

0.0c

0.00
-t5.92
135.82

0.00
0.00

-72.74
-59.32

0.00

-1? ll

tlet increase / (decrease) in Cash and cash eouivatents (A+B+C)
:ash and cash eouival€nts at the beoinninq of the vear
:tfect of exchange differences on restatement of foreiqn currency Cash and cash

-200.t 1

t 83.'l',
8.3(

475.4C

:ash and cash equivatents at the end of the vear
:ash and cash equivatents at the end of the vear Comorises:
la) Cash on hand
lb) Batances with banks

(i) ln current accounts
(iii) ln deposit accounts with oriqinaL maturity of tess than 3 months
(iv) ln other Eank Batances

l^f.I

,aa ?1

31.7', 36.1{

131.1i

@ q
t,Neelam

Executive



1.

Notes to Financial Results
The above audited financial results were reviewed by the Audit Committee and have been approved by the
Board of Director at its meeting held on 22.05.2A25.

Financial results for all the periods presented have been prepared in accordance rvith the recognition and
measurement principle of lnd AS notified under the Companies ilndian Accounting StandardJ Rules, 2015 as
amended from time to time.

The Company is engaged primarily in business of engineering, procurement & construction [EPC), engineering
goods & spares, construction material, pollution control and renewable energy projects. Accordingly, there are
no separate reportable segments as per Indian Accounting standards flnd AS) 108 dealing with the segment
reporting.

The management is actively in consultation with the authorised dealer bank for seeking an extension of time
from the Reserve Bank of India [RBI) in respect of delays in the realization of export receivables from certain
foreign customers, which have remained outstanding for a period exceeding 270 days from their respective
due dates. The Company is in t}te process of completing the necessary formalities and documentation for
submission to the RBI through the bank and expects to regularize tJ,te matter shortly

As per Ind AS 109 "Financial Instrument" the company is required to consider "Provision for Expected Credit
Loss" on all financial assets on the basis ofexpected probability ofrecoverability ofsuch financial instrument.
During the half year ended on 3l^st March, 2025, the company has provided Rs. 50.66 Lacs towards Expected
Credit Loss in the financial statement and routed through the reserues and surplus of the company.

The Company had extended advances aggregating 163.75 crores to two suppliers against procurement of
materials. Subsequently, the intended custorner declined to accept materials from the said suppliers. In
response, the Company, in consultation with the original advance recipients, identified alternate vendors who
would supply tle required materials, with settlement to be made by the parties to whom the advances were
originally issued.
As of 3lsr M arch2025, advances amounting to 144.87 crores remain unsettled and are classified under "Other
Current Assets" in the financial statements. The management is actively pursuing resolution of these
outstanding amounts and as of date advances amounting to<24.64 Crores remain unsettled.

7. The Company had come ourwith public issue of 22,80,000 share NSE Emerge Platform for SMEs and raised Rs.
1824.00 Lacs. The shares of the Company were listed on National Stock Exchange on 22u,r September,2022. The
utilization of IPO proceeds as at 31.03.2025 is as follows

3.
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B. The Company had entered into a continuous supply arrangernent and all terms and conditions rnutually
decided rvith Reliance Industries Lirnited [customerJ for the suppll, of various products, valued at Rs. 51.42
[Rs. 60.68 cr including GST & TDSj rores. Under this arrangement, materials were supplied directly from the
supplier's location to Reliance Industries Limited follou,ing a "Bill to Ship to" model.

0ur vendors, under our instructions, delivered materials directly to Reliance Industries Limited on a regular
basis, with each delivery supported by a valid invoice and e-way bill.

As this rvas a continuous suppiy arrangement, $re issue periodic invoices that consolidate all deliveries made
to Reliance lndustries within the biliing period, ensuring accurate and efficient accounting of supplies.

The advance received from RIL rvas Rs. 51.42 cr [Rs. 60.68 crores including GST & TDS] against which supplies
made till31't March, 2025 r,vas Rs. 51.42 cr.
0rder is stand fulfilled and completed as of 31.03.2025.

9. The previous period/year financial figures have been regrouped / rearranged wherever ltecessary to make
them comparable.

For Ishan International Limited

Place: Noida
Date:22.05.2025

Ms Neelar

Executive
and Chief
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ISHAN INTERNATIONAL LIMITED

(Formerly known as lshan lnternational pvt. Ltd.)
(Government of lndia Gertified Star Export House)

ISO 9001 :2015 (TUV Nord)
Date: May 23,2025

To

The Manager- Listing
The Listing Compliance Departrnent
National Stock Exchange of India Limited
Exchange Plaza,C-1, BlockG, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051

NSE Scrip Symbol: ISHAN

Dear Sir/1VIa'am,

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended ("Listing Regulations") we wish to inform you that the Board of Direciors of Ishan International Limited
("the Board" and "the Company" respectively) at their meeting held on Thursday, May 22,2025, through video
conferencing, tlrough video conferencing, considered and approved the following matters:

1. Based on recommendation of Audit Committee, Considered and approved the appointment of IWs. Tanisha
Srivastava & Associates, Company Secretary in Practice (M. No. 49947 and,COP No. 20146)(peer Review
Certificate No. 29 l61 2023), as Secretarial Auditor of the Company for a period of five (5) financial years
commencing from F.Y. 2025-26 to F.Y. 2029-30, subject to the approval of Shareholders at ensuing 30e
Annual General Meeting.

2. Based on recommendation of Audit Committee, Considered and approved the re-appointrnent of M/s. Sunil
K. Khanna & Co., Chartered Accountants (FRN: 000310N), re-appointed as Internal Auditors of the
Company for the F.Y.2025-26.

3. Considered and took note ofthe Statement ofdeviation(s) or variation(s) for the halfyear and year ended
March 31,2025.

The information required pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. SEBI/Ho/CFD/CFD-P oD-UplctNzo23lt23 dated July il, zozz i,
annexed as Annexure- 1.

The Board meeting commenced at 06:00 p.m. and concluded at 06:28 p.m.

You are requested to take the same on records.

Thanking You,

For
(Listed

Neelam
Director &
DIN:06823562

corporate office: 1616, world Trade Tower, sector-16, Noida 2o13o1, rndia
Tel: (+91) 0120.4205695, 42tt766

Registered Office: 6O7, Chiranjiv Tower* 43t Nehru Place, New Dethi-l1OO19, fndia
Email ID: admin@ishangroup.co.in; cs@ishangroup.co.in

Website: www.ishangloba!.com
CIN No. U74899DL199SPLCO69L44

oblisations & Disclosure Requirements) Resulations. 2015. as amended



Annexure - I

S.
No

Particulars Details of Secretarial Auditor

I Reason for Change (Appointment/ Re-
appointment/ Resignation/ Removal/ Death
or otherwise)

Appointment of IWs. Tanisha Srivastava & Associates, Company
Secretary in Practice (M. No. 49947 and COP No. 20146) (peer
Review Certificate No. 29161 2023) as Secretarial Auditor of the
Company.

2. Date of Appointment / Re-appointrnent/
Cessation (as applicable) & terms of
appointment/ re-appointment

May 22,2025, From F .Y .2025-26 to F.Y. 2029-30, subject to the
approval of members at ensuing 30tr Annual General Meeting.

Brief Profile (In case of Appointrnent) Tanisha Srivastava, Practicing Company Secretary in Delhi
(NCR) & UP having 7* years' experience in:

Secretarial compliances & corporate governance (annual filings,
board meetings, MR-3 audits);
Regulatory liaison (MCA/ROC/GST/IPR/FCRA/FEMA/RBI
approvals);
Capital markets & listing (IPO advisory, SEBI LODR/ICDR,
rights/bonus issues);
M&A & restructuring (due diligence, JV/SPAs, conversions,
demergers);
Tribunal representation (NCLT,NCLAT/DRT/High Courls);
Legal drafting (Deeds, Wills, Agreements, Regulatory Notices)
and liaisoning.

4. Disclosure of relationships between
directors

N.A.

Details of Internal Auditors

Reason for Change (Appointment/ Re-
appointment/ Resignatior/ Removal/ Death
or otherwise)

Re-appointment of M/s. Sunil K. Khanna & Co., Chartered
Accountants (FRN: 000310N) as Internal Auditors of the
Company

Date of Appointment / Re-appointment/
Cessation (as applicable) & terms of
appointment/ re-appointment

May 22, 2025, F or F -Y . 2025 -26

Brief Profile (In case of Appointment)

g
l>

/,

s.
No

Particulars

l.

2.

N.A.

4. Disclosure of relationships between
directors

N.A.


